EURO EQUITIES
Data as of 31th May, 2024

Investment Objective
Trea Cajamar Renta Variable Europa is an actively managed European Equity Fund. The fund's objective is to identify undervalued companies with growth and appreciation potential in order
to consistently beat its benchmark.

Portfolio Manager Risk Profile

Xavier Brun joins TREA AM in September 2018, for the last 7 years he has been Director of

the management area and European Equities fund manager at Solventis SGIIC. He has a

Doctor Cum Laude in Economics from the Universitat de Barcelona, a degree in Business 1 2 3 4 5 6 7
Administration and Management from the Pompeu Fabra University (UPF) and a Master in A

Banking and Finance from Idec (UPF). He currently combines his work as a manager with

that of Director of the Master's Degree in Financial Markets at Pompeu Fabra University.

Monthly and annual performances (%) Fund Performance
Jan Feb Mar Apr May Jun Jul Ago Sep Oct Nov Dic Year 50 |
Fund 2024 0,12 1,07 29 -091 3,53 - - - - - - - 688
Index 145 1,71 350 -1,33 246 - - - - - - - 7,96
Fund 2023 691 085 004 146 -1,99 3,03 262 -1,94 -239 -420 673 423 1567 %
Index 697 168 -060 1,88 -301 215 190 -251 -1,60 -3,82 648 3,72 13,30
Fund 2022 -475 -442 -009 -1,96 -054 -9,14 581 -569 -7,82 6,08 653 -3,22-1893 0
Index -3,83 -325 1,00 -0,72 -092 -802 7,74 -505 -647 635 689 -2,13 -9,49
Fund 2021 079 396 425 253 235 062 087 167 -278 49 -367 536 22,49 -25 7
Index -0,75 244 642 221 259 150 206 218 -329 467 -253 542 24,91 T T T T T
Fund 2020 -599 -9,00-1811 694 390 619 0112 182 -1,89 -522 17,61 229 -574 Jan.20 Jan.21 Jan.22 Jan.23 Jan.24
Index -1,23 -854-14,80 6,24 3,04 285 -1,11 286 -1,48 -519 13,73 248 -4,04
Fund 2019 = = = = 529 170 364 304 -049 235 227 1072 TCRVEURCPAES CA STOXX Europe 600 ESG Index
Index - - - - - 509 002 -1,39 388 095 272 162 1346
*Past performance does not guarantee future returns
Stats Fund (%) Index (%) Top Positions 15,40% of the portfolio
Last month performance 3,53 2,46 Novo Nordisk A/S NEW 3,69%
Three-Month performance 5,62 4,64 Unilever PLC (Amsterdam) 3,04%
Year to Date 6,88 7,96 Louis Vuitton (LVMH) 2,97%
Performance since inception 16,52 55,31 Total Energies SE 2,89%
Annualised return 1,82 5,33 Clasquin 2,81%
Annualised volatility 9,70 9,63
Sharpe ratio 1,16 1,09
Information ratio 0,46 -
Beta 0,97 -
Portfolio Positions 88
Risk Exposure Sector Breakdown
Cash 3,54%
Cash:3,54% Consumer, Non-cyclical 26,78%
Financials 16,68%
Industrials 14,73%
Consumer, Cyclical 10,17%
Information Technology 8,73%
Energy 6,27%
Basic Materials 5,39%
Equity:96,46% Communications 3,46%
Others 4,25%
Country Breakdown Currency Breakdown
Cash 3,54% EUR 73,05%
France 27,39% GBP 1317%
United Kingdom 16,58% CHF 6,37%
Spain 10,97% usb 0,00%
Others 40,93% Others 7,40%
Fund Information
Registration information General Information Other Information
ISIN Code ES0180642003 Man. Co. TREA ASSET MANAGEMENT SGIIC SA Management Fee 1,75%
Bloomberg TRECVEU SM Equity Custodian CECABANK, S.A. Custodian Fee 0,10%
Fund Creation Date 05/10/2015 Auditor DELOITTE,S.L Net Asset Value 11,65 EUR
Portfolio Manager Xavier Brun AUM Fund 31.766.932,28 EUR

This presentation does not constitute an offer to sell or an invitation or recommendation to invest, to subscribe for securities, or to purchase investment services, and TREA is not responsible
for any conclusions that a potential investor may draw from the information contained herein, which means that the information contained herein should not form the basis for investment
decisions. We recommend that potential investors consult their advisors prior to any investment regarding the legal and tax implications of such investment, as well as, if applicable, its
advisability. All this with the understanding that no person should invest in financial products without having the capacity to evaluate, by himself or through his advisor, the advantages and
risks of the same. This presentation, prepared by TREA, is subject to review, modification and updating. TREA ASSET MANAGEMENT SGIIC, S.A., with registered office at Calle Ortega y Gasset 20,
5th floor, 28006 Madrid, Spain; CIF. A79058384, is registered in the Mercantile Registry of Madrid in Volume 41039, Folio 156, Page M-38440 and authorized and registered in the CNMV registry
under number 113.

TREA Asset Management SGIIC, S.A. For more information please visit our website www.treaam.com



